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1o the Members of liva lnveEtrnent Umlt*d

Report on the Audit of the Standalone Flnan*lal Statcment¡

Oplnion

We have audited the aceompanying standalone finaneial stätements of Lïva lnvestment Limited ("the
Company"), which comprises of the balanee sheet as at 31st March 2021, and the statement of Profit and Loss
(including other comprehensive income), and the Statêment of changes in equity and statement of cash flows
for the year then ended, and notes to the financial stätements, including a summäry of significant aceÕuntlng
policies and other explanatory information,

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the eompanies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the lndian Accounting Standards
prescribed under section L33 of the Act read with the Companies (lndian Aecounting Standards) Rules, 2015,
as amended, ("lnd AS") and other accounting principles generally accepted in lndia, of the state of affairs of
the eompany as at 3L March 2021., and its loss, total comprehensive ineome, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specifiecl uneler seetion L43(10) of the Act. Our responsibilitles under those Standards are further
described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia (lCAl) together with the ethical requirements that arc relcvant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standa lone financial statements.

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's lnformation, but does not include the standalone financial statements and our auditor's reoort
thereon.

Our opinion on the standalone financial statements does not cover the other information
express any form of assurance conclusion thereon.
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ln connection with our audit of the standalone flnanclal stâtemênts, Õur respÕnBlblllty fs to read the other
information and, in doing so, consider whether the other informatlon i$ meterially ineonsistent with the
standalone financial statements or our knowledge obtafned during the csurse of our audit or otherwise
appears to be materially misstated.

lf, based on the work we have performed, wé conclude that there is a materiel mlsstatement of this other
informationi wê äre required to report that fact, We have nothing to report ln this regard,

Management's Responslbility for the StandalonE Flnanclal $tatements

The Company's Board of Þirectors is responsible for the mãttêrs stated in section 134(5) of the Act w¡th
respect to the preparation of these standalone financial statements thãt give ä true and fair view of the
financial position, financial performance, changes in equity and cash flows of thè Company in accordance with
the accounting principles generally aceeBted in lndía, including the lndian AceountTng Standards (lnd AS)
specified under Section 133 of the Act.

This responsíbility also includes maintenãnce of adequate äccöuntinË records in accordanee with the
provisions of the Act for safeguarding of the ãssets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that ãre reasonable and prudent; and design,
ímplementation and maintenance of adequate internãl fínancial control$, that were operåting effectively for
ensuring the accuracy and completeness of the aceounting records, relevant to the preparation and
presentation of the financial statement that give a true änd fair view and are free from material misstatement,
whether: due to fraud or error.

ln preparing the financial statements, mãnägement is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the go¡ng
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Jhose Board of DirectÕrs are also responsible for
overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the bãsis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal c



Obtain an understanding of internal control relevant to thc audit in order to design audit procedures that
are appropriate in the circumstances. Under $ectlon 143(3){¡) of the Aet, we are also responsible for
expressing our oplnlon on whether the company has adequate internal financial controls system in place
ând the opcrating effectiveness of such controls.

Evaluate the appropriãtêness of âceounting polieles used and the reasonableness of accounting est¡rïðtes
and related disclosures made by management.

Conclude on the appropriateness of mänagement's use of the golng eoncern basls of aecounting and, based
on the audít evidence obtained, whether a materlal uneertalnty exlsts related to events or condltions that
may cast signifÏcant doubt on the Company's abilltyto'Çontinue as a going eoRcern, lf we eonclude that a

material uncertainty exlsts, we ãre required to draw attention in our auditor's reprrt to the related
disclosures in the flnancial statements or, if such disclosures are inadequãte, tó modify our opinion. Õur
conclusions are based on the audit evidence ob,tained up to the date of our auditor's rêpÕrt, Howevêr,
future events or condltions mðy eäuse the Company to ceåsê to continue as a going concern,

r Evaluate the overall presentãtion, strueture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and cvents in ä

manner that achieves fair presentåtion.

Materiality is the magnitude of misstätements in the standalone finaneial statemênts that, individually or in
ãggrègãte, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the seope of our audit work and in evaluating the results sf our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial stãtements.

We commun¡cate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, ãnd to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governanie, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legaland Regulatory Requirements

L. As required by the Companies (Auditors' Report) Order, 2016 ("the Order") issued by the Central
Government of lndia in terms of sub-section (11) of section 'J.43 of the Act, we give in the Annexure A, a

statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which
knowledge and belief were necessary for the purposes of our audit.



b. ln our opinitn prspêr books of aeeount as requlred by law have been kept by the Company so far as lt
âppeårs from our €xamlnåtion of those books;

The bialance sheet, ths statement of profít and lo;s and the cash flow statement dealt with by this
Report äre in âgreemënt with the books of account;

ln our oplnion, the aforesaid standalone flnancial statãments comply with the lndian Accounting
Standardsspccifled underSection 133 of the Act, read with Rule 7 of the Companies (Accounts)fiuies,
20L4;

On the basls of thc wrltten representätions received from the dlrectors as on 31'tMarch 2021taken on
reeord by the Board of Directors, none of the dirêctors ls dlsqualiffed as on 3l'tMarch 2021 fronn being
appointed as s director ln terms of Seetion 164 (e) of the ¿ct;

With respeet to the adequaey of the internal financial e ontrols over finane ial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in "Annexure B"; and

W¡th respêct to the other matters to be ineluded in the Audltors' Report in aceordanee with Rule Ll of
the Cornpanies (Audit and Auditors) Rules, 201.4, in our opinion and to the best of our information and
according to the explanations given to us:

¡. the Company has disclosed the impact, wherever necessary, of pending litigations on its
financial position in its financial statements;

i¡. the Company has made provision, as required under the applicable law or lndian
Accounting Standards, for material foreseeable losses, if any, on long-term contracts
including derivative eonträcts;

iii. There has been no delay in transferring amounts, required to be transferred, to the
lnvestor Education and Protection Fund by the Company.

For, Dhirubhai Shah & Co LLP

Chortered Accountonts
Firm's registration number: 102511.WWL00298

Sg-t-,',t F-. Sl*Â,{-.

Samip K Shah
Portner
Membership number: 128531
UDIN : 211285314444GL9557

Place: Ahmedabad
Date:26.O4.202I
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ARnexure - A to the Auditors' Repsrt

The Annexure referred to in lndependent Audltors' Keport to the members of the eompåny on the standalone
financial stâtements for the year endcd 3l'tMareh 2021, we report that:

As on the reporting date, there ls no fixed âssëts in the Company hence reporting under this clause is not
applicable.

As on the reporting date the cÕmpany does not lrave any lnventory hence reportlng under this elause is not
applicable.

Ïhe Company has not granted any loans secured or uns€curÊd to eompanies, firm¡ Õr'other parties cavered
in the register maintained under section 189 of the Companies Act, and therefore, the provisions of clauses
(¡iiXa) & (iii)(b) of the Order are not applicable to the Company.

The Company has not entered into anytransaction which falls underthe provísfons of section 185 and 186
of the Act, hence reporting under this elausc ís not applieable.

The Company has not aceepted any deposits from the public.

The Central Government has not pr,escribed maintenance of cost reeords under seet¡on 1a8(1) of the Aet

, 
hence reporting under this clause is not applicable.

(v¡i) (a) The Company is regular in depositing undisputed statutory dues including provident fund, employees'
state insurance, ineome tãx, sales táx, servlce täx, duty of customs, duty of exeise, value added tax, cess,
Goods and Service Tax and any other statutory dues with the appropriate authorities.

According to the information and explanations given to us, in our opinion no undisputed amounts payable
in respect of statutory dues including Provident Fund, Employees' State lnsurance, lncome Tax, Value
Added Tax, Çentral Sales Tax, Wealth Tax, Service Tax, eustnm Duty, Excise Duty, eess, 6oods and Serviee
Tax and other statutory dues applicable to it were in arrears âs ät the balance sheet date for a period of
more than six months from the date they became payable.

(b) Reporting under this clause not applicable as the Company does not have any statutory dues which
have not been paid on account of any dispute.

(viii) ln our opinion and according to the information and explanation given to us, the Company has not taken
any loans / monies .from financial institution and banks, hence reporting under this section is not
applicable. The Company has also not issued any debentures during the reporting period.

{¡}

{fi)

(fir)

(¡v)

(v)

{v¡)



(¡x)

(x)

(xl)

(xlll

(xlii)

(xiv|

(xv)

The Company did not raise any money by way sf ínitial publfc offer sr further publie offEr fïncluding debt
instruments) and term loans during the year. Accordingly, paragraph 3 (Íx) sf the Order ls not applieahle,

According to the information and explanations glven to us, no fraud by the Company or on the Company
by its offìcers or employees has been noticed or rêported durlng the course of sur audÍt,

During the reporting period, the Compäny has not pald / provided for any managerial remuneration
henee reporting under this clause in not applieable,

ln our opinion and according to the informatlon and explanatiorrs given to us, the Company is rrot a Nidhi
eompany. Accordingly, paragraph 3(xii) of the Order ls not applicable,

According to the information and explanations glven to us and based on our exâmination of the records
of the Company, transactions with the related parties are in compliance with sectlons L77 and 188 of the
Act where applicable and details of sueh transaetions haVe been dlsclosed in the standalone finaneial
statements as required þy the applicable accounting standards.

According to the information and explanat¡ons glve to us and based on our examinatlon of the records of
the Company, the Company has not made åny Þreferential allotment or privãte placement öf shares or
fully or partly convertible debentures during the year,

According to the information and explanations glven to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under sêct¡on 45-lA of the Reserve Ban,k of lndia Act 1934.(xvi)

For, Dhirubhai Shah & Co LLP

Chartered Accountants
Firm's registratÍon number: 102511WW100298

Sg.)'^tr K' SLeÅ'

Samip K Shah
Portner
Membership number: L28531
U Dl N : 211285314A44c 19557

Place: Ahmedabad
Date:26.O4.2021.



Annexure - B to the Audltor¡' Report

Rcprrt on thc lnternal Flnanclal eontrols under Clauce (ll of Sub,sectlon 3 of Section 143 of the Gomprnle*
Act, 2013 ("the Act")

We have audited the internal finaneial control$ over financial reporting of Liva lnvestment Limited ("the

Company") as of 3l'tMareh 20?1 in conjunction with our audlt of the ¡tandalone finaneial stätements of the
Company for the year ended on thät dâte,

Managemont's Recponslblllty for lnternal F!nanclal eontrols

The Company's management is responsible for establishing and maintaining internal financial eontrols based on

the internãl control over flnancial reporting crlteria established by the Company considering the essential

compÕnents of internal control stated in the Guidance Note on Audit of lnternal Financlal Controls over
Financial Reporting issued by the lnstitute of Chartered Aceountants of lndia ('leAl'). These resBonsibilities
include the design, implementat¡on and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduet of its business, including adherence to
company's policies, the saf-eguarding of its assets, the prevention and detection of frauds and errors, the
accurãcy and completene$s of the accounting records, and the timely preBaration of rellable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibllity

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal
Financial Controls over Financial Reporting (the "Guidãnce Note") and the Standards on Auditing, issued by lCAl

and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applieable to an

audit of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by

the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable åssurãnce about whether
adequate internal financial eontrols over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
Auditors' judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
+ t au/\r1h- l-

ffi



assurance regarding the reliablllty of finanelal reportlng and the preparatlon sf finenelel stãtemêRts for external

purposð$ in accordance with generally aceepted accounting principles. A company's internal finaneial e0ntrol

over financial reporting inèlude$ those policies and proecd,ures that (1) pertain to the maintenance of reeords

that, in reasonable detall, aecurately and fairly reflect the transaetiÕns and dlsposltlons of the assets of the

compäny; (2) provide reasonaþle assuranee thðt trånËaçtlons are reearded ã$ nec€ssåry to permit preBaratlon

of finaneial statemeRts in aeeordanca with generally ace.epted accounting prinelples, and that reeeipts and

expenditures of the compäny ar* belng made only in acçordanea with authori¿¡tions of manag€mðnt ðnd

directors of the compåny; and (ål provlde reasonaþle åssurän:çð regardln!ìpreva¡tion or timely detêction of

unauthorized acquisition, use, or disBosition of the compãny's ðssets that could have a material effe:ct on the

financial statements.

lnherent Limitations of lnternal Flnanclal Controls Over Flnanclal Reportlng
Because of the inherent limitations of internal financlal controls over flnanclal reporting, including the
possibility of collusion or improper mãnågement override of contrsls, ffatÊrial misstatements duc to error or

fraud may ocður and not be detected. Also, projections of any evaluation of the internal financial eontrols over

financiaf reporting to future perlods are subject tÕ the risk that the internel financial control over finaneial

reporting may become Ínadequate because of ehanges in csnditions, or that the degrte of compliancé with thÉ

policies or procedures may deterlorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over fÍnancial r,eporting were operäting effeetively as at

31 March 2021, based on the internal control over financial reporting criteria established by the Company

considering the essentiäl components of internal eontrol stated in the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

Fo¿ Þhirubhai Shah & Co LLP

Chortered Accountdnts
Firm's registration number: 102511WW100298

Snrlr t". gtqÅ.

Samip K Shah

Portner
Membership number: 128531
UDIN : 211285314444G 19557

Place: Ahmedabad
Dale:26.04.202L
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of ü¡e compðnles Act, 2013, ruåd bgdü!êr wllh paru{nph I of ús Comp¿nièE fÁftounts: RuLs, 2014 pndhn 6AÅF], F,lftdvc flom Apdl 1, ?019, $e Compony har
adopted Ind AS as per ComÉ¡nle5 (¡fdlån Åeoün{ry Shndstd¡l lûrd À5] Ruler, lü15 ar noüflcd undtr rreüoR 133 öf üc Compåniès Act, ?013, Thc âdopuon w¡*
carf,ed out h ¡$ordånce wlü lnd A$ 101, "nBFlmå ÁdopüÞñ of lndlrn ÅÊcounün{ gtåndåd9',

c The finandal statementi håv6 b'êûn pßFrrsd ori hlsbñ61 aodt h9lr, ecrpt fðr üê ltüorvino å¡EêB ånd ll¡blllüæ wùl*r h¡v€ bêEn maasurud rt hlr value ¡t thc end ol
the reporüng perlods:

i Derivatlve flnånciål ingtrumcîÞ
ll Certðln ñnanclãl åssêe ånd llådlltlës miåsurud åt ftlr vãlu. lrsl$r lecoundng pollcy rryåfiflñg ünândtl lntFumrfik]
lii Defined benefitpläns

2 Use of Esdm¡te;l
The preparatlon of üe finånclål ståbm!flb ln confûrfüll wlth lnd AS råquhè¡ írånåO6nañt b màla $tlmåbü¡ JudqmenB ¡nd â$rumpüons, Thèsô e6tlmôtê3,
judgments and assumptions affect thc spdiclüon cf tøtundng polldos ànd $e ruportrd .mounb of åssêB rnd lhblllüorr t'ro dlsdo¡uros of contlngent ffsets and
l¡ab¡litles at ttÉ datê of the financlâl r{¡ùÉmcnB ãnd npor&d EmounB of lnømü ðnd üxpân3æ durlng fu p.rlod, Apdlcrüon of åcþuñUng polldes ûìåt rêquiÊ crl$cål
account¡ng estimates involving @mplax ånd ruþJccdw Judgm*nb ¡ru provldèd b€low. Aßö0un6nð c.rdmåtês ¿þuld dung€ ftom penod b pcrloU, nctual resulß {ould
differ from those esumates, AppruprlåÞ chånçg ln ðsimåE$ åru måd! ¡E månå0rmênt baûomc* ¡wrru of düng6s ln d¡cumSbncês 3urcund¡ng $e esümatae,
Chånges ln èstlmåtes årê reñécted ln üe ffñðnclål ståkmênB ln thð paflod ln whldï drang$ sre måd€ ðnd, lf ñabrlå|, ft6lr êtTeeB årê dlsclorðd ln $e noþs b $ê
nnancìal statements.

Critlcal egtmato¡ and Judgm€ntt
A Trx€s on ¡ncomê!

. S¡gnlficantjudgmênts ar€ lñvolvèd ln dètermlnlng tllê provlrlon for lncôme tâ)ú$, lnduding amount êçect€d b bè pâld/ reeÛered for uncert¿¡n tåx poglüong ånd
posslbllity of utilisåtiofì of Minlmum Altêmåê Tax IMAÏ crdlt ln fuüjre,

3 Revenue Rëcognltlon:

^ 
The specific recognition crlteflå dcsclbed bdow must ålrô bè ffet b€fore rêvcnu€ ls re6gnlgedl
a Int€rcstlítom€¡

For all debt instumeñÞ meå$ured åt ðmortlsd coEt, lntêfest lñËomé l5 recofdêd uslng tñê eñ€cüi¡e lnter€st raùê [EIR], ËIR le tìe rðte that dlscounB thê
esumaH fuþre càsh payments of recelpb ovèr $ìe èçect€d [fe of sle flnônclål insüumênt or ð shortér peñöd¡ wltêÊ åppropdate, to $ê oross cãfrylng åmount
ôf the ilnancisl asæt of to tie åmorssed cûst of å ñflänëlsl llabll¡ty, whèn cåkulðuñg thê êffecuve lntÊrëEt rEtÈ, $e comBåny éstimates thè expected cssh f,o$,6
by considering ðll the contractual terms of $ìe finarclål lRstrument but does not mnslder the êxp€cited Ëredlt lossês,

b Div¡dend;
Plvldend lncome Ir rêcognlsd wh€n dìè eompany's rlght to recolvê thê päym€nt ls esfåbllshêd,

c Oth€rlncom€3
Other income is recognised whèn no signlf¡cånt uneertðlnty ås to lts determlñåtlon or r€âllsåüon êxlsts,

4 Tare6 on Income:
Tax expens€s comprjse of cunent ðnd def€ned bx,

A CurrentTax:
ð Cunent tax is measured at the amount êxpectÊd to be paid on the ba$is of reliefs ând dêduc{ons àvðilåble ln accordance wlth tfie provisions of the Income Ïax

Aet, 1961, The tnx fåùes ånd tax laws used to eüffpuE the ðmount cfe thos€ thàt ãrc ënårtgd or subst¡ntlwv enåcad, åt thë ¡epoüng dåte.
b Cunent tax items are recognised in condauon to the underlylng transãc{on elther ln proñt or loss, Other Comprehenslve Income (OCI) or direcdy in equlty.

B Dêf6rñrd T¡x!
a Deferred tax is prcvided uslng $e llabllity metfiod on temporary differences between the tax bases of assets and liabilitíes ðnd their carrying amounts for î¡nanc¡ðl

report¡ng purposes at the reporting date,
b Deferred tax l¡abilit¡es are recognlsed for all taxable temporary differences,

c Deferred tax assets are recognised for all deductible temporary differences lncluding the carry fonvard of unused tax credits and any unused tãx losses. Defened
tax assets are recognised to the ext€nt that it is probable that tðxôble profìt w¡ll be ava¡lable aga¡nst which the deductible temporary differences, the carry
foruard of unused tåx credits and unused Þx losses can b€ utilized.

d The carrying amount of deferred tax assets is reviewed ðt each report¡ng date änd rcduced to the extent that lt is no longer probable thât suffic¡ent taxable proflt
w¡ll be ava¡lable to allow all or part ofthe defened tâx asset to be ut¡l¡zed. Unrecognised defened tax ass€ts are re.assessed at each reporung date and are
recoqnised to the extent that lt has become orobable that future bxable Drofits will allow thè defetred bx asset to be recovered.

e Defen€d tax assts and liabilities are meãsured at the tax rates [and tax laws] that have been enacted or subsbntively enacted at the reporting date and are
expected to apply ¡n the year when the asset is realised or dìe l¡ab¡l¡ty ¡s settled,

f Defened tax items are recognised in correlation to the underlylng kansaction either in profit or loss, OCI or d¡rectly ¡n equlty.
g Defered tax assets and deferred tax liabil¡Ues are offs€t if a legally enforceable right exists to set off cunent bx assets against current fdx liabilities.



¡crrcwlng Ccats!
A Borruw¡ng costs conslst of lntére$t änd o$er bonowlng eosb thst årê lncurÌ*d ln connéctlon wltfi thâ bofirwhg of funds, othü bomwlng co$ts ¡nclude ðnclllãry

eha¡gas at the tlme of acquisltion ôf ã llnaûc¡al llrb¡llty, whkh ls rëeognl¡sd ðs per flR mêbod.
¡ BÕffor"rlng costi thãt âre direcdy ðttdbutaHè ta thË åfgulrit¡oñl eÕnrbürüÕn ôf ¡i guållliiñû ãs5€t årë råplêlisðd rã Þârt Õf ft6 es*t d ir¡ch åscèB, up to hê d!& thé

å3sets arè reâdy for thelr lntended use. All oftår |rorrowlng cods ãrê frcðgnl¡d ln trôñt or lüsr ln fts pðrlod ¡n whlch ülày tFÊ lñeurrud,

Cffih ind Êâsh Equlvaléñter
Cå5h snd Cåsh equivålenþ for the purpôeê Õf Cã*h Fldw gtåtêmênt comÞrß¡ e$h ånd ehtqu€c ln hånd¿ bãnk bålåruêå. (þñrnd dÊporlt$ wi& bånkJ and short t€rm
hlghly llquld lnvestments,

Frðvlrlon¡, Cont¡ng€nt Lläbll¡t¡ès rfid ContlÍg€ñt Atsrttt

^ 
fu,vlJons arc recogn¡s€d when tñe compåny hâ3 ¡ pr$€nt ûHigåtlon t! å rctult of Þå3t êvGnb ðnd lt ls prubåblå ffåt ü1å ouãlôw of rt*qrfcêr wïl bè f¿qulr6d tô
5êtüe the obllgätlon ånd ln respeet of whleh ldlåblð êEtlm¡þt €tn bs m¡dç, A iflsþrura fur æntlñ96ñt llåblllty þ medð whün ðìa$ lr I po*s¡blê oblioãtlon, thàt müy,
but ptbably will not require ån out{low of rusouncs. Whan $ên l¡ r pos¡lblr úl¡gàüon or â prê$ent oblþãüon ¡n r6sþ.ct of rrrhlch $ð llkdlhûûd ôf ouHolv öl
ltsðurees ls remote, no provlslory' dlsclosurê l! måds, provhlons ånd conünganelêr ¡rê ruvþwed üt å!ú bðlünc* 6hGÇt drtÀ lnd ådju*&d tt |!fl6d thð cõrËet
måiågement esumätes. Conflngent assêt* aro not rÕcornl¡ld but aru dledsrld tcpårûtdy ln ßnåncl¡l rblsnrentj,

Ë lftie effect of the tlme value of ¡nonèy 15 måtêdå|, pmvlrloñr ålt dl$count*d ulng r cun€nt prûrbx råe hât rufiecb, whü ,pp¡¡Br{åhf thó rl¡k¡ ¡peclñc B Ura
llabllþ.

Þlddsnd¡ ¡

fhê ûnål dlvldend on shalts 15 recorded ðs å ltâbtllty on tlß dåþ of spptþvål by $s ûhðruhÕldêrs md lntêrlñ dlvldËñd 19 rËo¡dêd ¡t l¡ðblllty oñ úê daê of deciåråtloñ
by ñe eompâny'c Boârd of Directors"

Flñàñclil Instrumèñts!
A ñn6nclðl lnshument ls any conbact Úlåt llws rlse to å lîñsnclål àsæt of onê ênüty ånd å lìnånclål llåbllity or rqulty lfftumênt of ånoüår ênüV,
A Fln¡ndrl rssGtsl
â lñldrl ræognltlon and moasuacñentr

All finàncial ass€ts are recognlsèd lnltlålly ¡t fålr vålu€ plus, ln tlü iãsð of llnandål ås5eb not nêcêrdðd åt fðh valu¡ $rûugh pmñt or h¡!, trånsacüon *ËE thãt
ärc attributable to the acqulsltlon of hê tlrìånclål årret. Prrrdl¿sei or såles of frnànchl åssêB üat rsqulre dêlivgrt of r¡¡êts wlthln s üme frâme eshbfished by
regul¿üon or convenuon ln úe mðrftêt pläcê [rêgulrr sråy bådes] rre rucoonls€d on üê settfêment dâe, l.ê., Ûê dãþ ü1ût ths Company selde to purc{ìåse or
sell tñe asset.

b $ub¡gquentm€âsurêment!
For purposes of subsèquent measuremênt, finänc¡ðl åss€b åre clåssifêd ln frvê Ê¡tü{odes:
I Debt lnstrument3 at nmorüaåd co¡tl

A'debt lnstrumênf is meåsurcd ðt the åmordred cost lf boü tñê lbllowlng condiürns årc mðt:
- The åss€t ¡s hçld wi$ ên ohleçtivc of çallqctlng ç({ìFfftr¡al cath üaw!
- Conhacùral terms of the åsset glve rlsé on rpeclfed däbs b eæh flows håt ¡rè "solely paymênE of prlnclpal åñd lnþresf [SppI] oñ the prtnclpal åmount
outstanding.

After iniual measuremenç such llnanclal âssets år? subs€quenHy mêàsursd åt ârñort¡sed cost uslng th€ êfte{'rè lntêrest rû¡e [E¡Rj metlÉd. Amortlsed eost lr
côkulated by tàking into account åny dls@unt or prcmlum on åcqulsltþn ånd fêes or eûs$ úråt àr€ ån lntegrðl part ol dtè EfR, Th€ EIR ôñmrüsðüon ls induded
ln f¡nance lncome ln üìe StaEment Òf proflt and Loss, Thè lo$6s årigng from lmpalrmÈñt åre recognlsed ln $ß Stäteñ¿nt of prcflt ånd loss"

ll Debt ¡nstruments at falr v.luc drrouth othGl cÖmpruhên¡lvå lncsnrê IFYTOCII3
A 'debt instrumenf is classlñed as ãt üìe FVToCI lf bot'l of the fullowlng crlterla âre met:
- The asset is held with objectives of both collectng coì1uäcü¡ål cåsh f{ows and $êlling d¡e finänclål asgets
- The as*et'$ çontrêctual çastì llqws teprescnt sPPI,
D€bt inskuments included wl$in the FVTOCI category are meåsuÌed lnitiålly as wêll as at each reporüñg dåte ¡t fair vãlue, Falr vålue movements âre recognlued

in the OCI. However, the C.ompåny recognl¡es lnterest lncÒmer lmpóirm€nt lÕsses & rcversåls ànd forêign exchðnge gðin or loss h the Ëtrtêment of Profrt ånd
[oss. On derecognltiÒn of the asset, eumulðtlve gåln or loss pnvioudy recognlsed h Oü ¡s r€classlfled from he equlty b Ståtêmênt of Proflt ðnd Loss. ¡ntêrest
earned whilst holding FVTOCI debt instrument is reporH as interest lncome using the ÉIR method,

¡¡¡ DGbt instrum€nts and dêr¡vative! ât fllr vâlué through Fr€fit oÌ los: [FVTPLI:
FWPL is ã resldual category for debt instuments, Any debt lnstrument, which does not me€t the crlteria for categôrl¿aüoñ as ät amortlzed cost or as FvfOCI, ls
class¡fìed ôs at FVTPL. Instrumenb included wlthln he FVTpL categofy are measur€d at falr value with all chänges recognized ln the SÞtement of Pfûfrt arìd
LOSS.

¡Y Equ¡ty ¡nstruments:
All èquity investments in scope of Ind AS 109 are meðsurcd at fâlr value" Equlty lnstruments whlch are held tor trad¡ng are clåssified às a FVTPL. For all other
equity instruments, the Company may make an irrevocable elecuon to presènt subseqænt changes in the fair value ln ot¡er comprehenslve income , The
Compðny has made such elecllon on ðn lnstrument by lnstrument bð51s. Thé clässlflcaüoñ ls måde on lfllüål rccognltlon ând ls lrrevocable,
lf the Company dec¡des to classiry an equ¡ty instrument as at FVI'OCI, then all fair value changes on the insbument, excluding dlvidends, åre recognized in the
OCI. There ¡s no recycJing of the amounts trom Ofi to Statement of Profit and Loss, even on sale of investment.
Howsr'er, the Company may transfer the cumulatlve galn or loss within equ¡ty.

Equity instruments ¡ncluded with¡n the FVTPL cat€gory are measured at fair value w¡th all changes recognizèd in the Statement of Proflt and Loss.

v ¡nvestments in sübs¡d¡ar¡esl
Investments in subsidiaries are caded at cost less accumulated impalrment losses, ¡f any. Where an iÌdlcatlon of ¡mpa¡rment èxists, the cârry¡ng amount of thê
¡nvestment ¡s assessed and written down immed¡aùely to lts recoverâble amount. On d¡sposal of lnvestments in subs¡diar¡es, the differences between net disposal
proceeds and the carrying ämounts are recognised ¡n he statement of profìt and loss. Upon first-time adophon of Ind A5, the Company has elected to measure
¡ts ¡nvestments ¡n subs¡d¡aries at tie Prev¡ous GAAP carry¡ng amôunb as their deemed costs on the date of transiuon to Ind AS i,e., Aprll 1, 2015.

c Derecognit¡on:
A financial asset [or, where appl¡cable, a part of a financial asset] ¡s primarily derecognised [i.e.. removed from C¡mpany's balance sheet] when:

i The rights to receive cash flows from the asset have expircd, or
ii The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material

delay to a th¡rd party under a'pass-through'arrangemenu and e¡ther [a] the Company has transfen€d substant¡ally all th€ rlsks and rewards ofthe asset, or [b]
the Crmpany has neither Þansfered nor retained substånually all the risks and rewards of the asset, but has trãnsfered control of the asset.

When the Company has transferred ¡ts rights to rece¡ve cash llows from an asset or has entered ¡nto a pass-through atrangement, it evaluates if and to what extent ¡t

has reÞined the risks and rewards of ownership. When it has neither transfetred nor retained substantially all of the risks and rewards of the asst, nor tr¿nsferred
control of the asset the Company continues to recognise the bansferred asset to the extent of the Company's continuing ¡nvolvement. In that case, the Company also

recognises an associated l¡ability. The transfened asæt and ûìe associated l¡ãbility are m€sured on a bas¡s that refleds the rights and obligations that the C.ompany

has reta¡ned. When the has transfered the risk and rewards of of the finãnc¡al asæt, the sãme ¡s derecogn¡



d Imp.lrmênt of fn¡ncl¡l ¡¡¡ct¡l
In sccordanr€ wlth lnd AS t09, thè ComÞsny åppllè5 erpecùEd rredlt loss [Éet] modd fûr msåeursmrnt åñd rerognltlon of lmp¡lrmênt lÕ$r on tiè lollowlng finËnelål
assets tnd clldlt rl$k êxposurêt

i Flnanclal ðs3etg thãt ¡rê dèbt ¡nstrumcnts, and ¡r¡ mc¡surúd åt ÐmÕrts€d coct
li Trådê recêlvãblês or àny eonfiaetuål rtght tó rue{lvè cåsh or åñoûrêr nñüñe¡ãl å$êt
Íi f¡nãñclål ãisctE that ãre dëbt lnsFum€nB ånd 6re méåÊurèd ås åt n Tû6¡

The Company fullows'3lmpllffêd åpproâdr'fôr reesgñ¡tlon 0f lmpålrmrnt lo$ ållðwåneê on Íþlfit c plovldèd åbove. thè appllcåUon üf slmpmêd g0prõåch ¡equhþ üË
compåny t0 recogñlsE á€ lmpalrmcnt loss âllowåncc ba¡ed on llfrunro BelJ ôt aåth rupolüng dãÞ, dght h¡m lti lnlüd rumgnlüon,
FoÍ reco0nltlon of lmpalmênt lÕ$ ôn o$êr flnåndål ûs¡ê& ånd isk år.posur'è, ü1â Compåny dË!èrmhês üðt whather thrre hðs b€en ð rl0nlllcat lnûeå3è ln thð fçdlt
rlsk sinre lnlt¡ål rcôgfluon, ¡f dçd¡t rlek hes ñôt lñcnræêd l0nlflcåntl% U"month [et l, u¡ad tô pr$rldc lbr lmpålrm¡ñt lo$, ¡lowwêrf lf Grdlt rlðk hß lnfêãr6d
glgnlf,cånüy, llfêt¡mc ECt lË ßEd. $r ln å subrÊquent p6rlod¡ erdf quðir of $e hEtiumðnt lnrplvÊ3 sueh $ðt trr ls no lsngû s 3lûnllleånt lncréå¡e ln cradlt Ìl*
s¡ncê hlü¡l recogñ'tlÖR, dtën the êRüV ¡rvêrts tú rêcoonlslnE lmpålrmèñt fæ3 ållowåñüÉ båeËd m lå,niónth ECL.

Lifêtime ECL üe thê cxprdcld ered't loâe{i rèEuldnq from all poxl$e deluult äwntr o¡rr ftr êxpactsd life of å ñnånclål lnsûumêRt. Thè l1"münh ECL ls â porüon öf
the llfeum€ fCL whl$ rurúlts fum dêfrult ãénE that rrê Fõsslblè wlülñ 1å monüìr eÌftr hr ropûrilng d¡fr, ÊCL ls ütè dlff¿rrnct b.svaan dl conbðctuål c|3h llow¡
ftåt àrê due ù0 the eompany ln åcroldånct wldr h€ cÕñþact ünd ålf th€ eårh l'lúws úåt U$ angtY !,gccb t0 rscêlvê f.8", ¡ll 6$f shortfålkl, ill¡€d¡nted åt ürê Õr{glnrl
ËCL impãlrment loss sllowanca for rovarsal] recognl¿ed durlng 8tê Þçrlod l, rucûgnl!åd rB lncðmrJ êçüìse ln ftÈ ¡htsmant ol pmft ¡nd lo¡*, ftå bålånc! SËrt
preæntâüon for vðrlous llnðnclål ln$ülm€nb lc d*scdbêd bdowi
a flnãnclðl ðsfeB mcå$Jrud $ åt åmoffssd oüst/ 6ntåcü¡ål rçvênue rucêfurblåt rnd fcasc rccglv¡bles: ECt 19 prë5ènftd å6 ån ållowåncG whþh nducês tiì6 nst

cårrylng àfirount. unül $ë åssèt måÊb wrfüð-off ültêdâ, tfiç r¡mpåfry doür nrt fcdl¡Êâ lmpålññmt ållowgncè hm tfis oflrss cårrylng åmouñt,
b Flnanchlguårðntee conFåcE: gCL 15 pr$êñtêd ås å pnv{sbn lñ $€ brl¡nce 3hè€& 1,6, r¡ r llãbllw.

For ass€slno hcrêåsê ln erêdlt lek ðnd lmpalrmënt loss, the Company eomblne* flû¡ndål lnübumanB on thé bålls of thårêd ercdit ñåk ehåråeþd5ücr,
B Flnåilclàlll|bllltl.¡l
â lnld¡l Írao¡n¡tlon 8ñd mc¡ruremðntt

Fin¡ncl¡l li¡bllldes ars cl¡çslß€d, ât lñltlål reeo0nifon, as ñnðnelðl liâb¡lld€s åt fålr vðluê ürough pml{t or loes, lorn¡ ånd boffûw¡ngs, påyåbh¡¿ or rs derlvätivçr
designåt€d as hedqlng lñ$tn¡meñts ln ãn cllecüvc hedge, as apprcpdah. ell fnandål ll¡bllÌüç¡ åÞ rêËógnlred lnlüally åt fôlr wlue ånd, ln fi! cðså of loañs åñd
bonowlngs and payåblês, nèt of direcdy åttrlbubblê tlönsåcüon cosB,

b Sübr3qüêntñéårunàrnGntt
Subsequently all ñnånclål l¡¡tbllltles årc meåsured as ðmortis€d cost, u5ln0 EIR mËtl|sd, 6ðln¡ tnd þ$scs år€ rcçognl¡€d ln s-bkm€nt of prcñt and lors when the
liabillties ðrè der€cognls€d ðs well ås through he EIR ¡mol{sðUon pruÕeis, Åmortlscd ao$ l$ eålcuhd by bklng lnto åccount åny dlscount or prmlum on acquisßûn
ånd f€es or cosb thåt årê ðn lntêgrål part of üe EIR, Thè ÊIR åmortlsådôn ic lndudêd rs ñrlåncê msß h the $btcmènt of pþfit ¡nd lôss,

c Derecognltlon,
A lìnândal llãbility ls derêcognisêd when thê obllgåUon under the liåblllty þ dlsårgêd or cåndlêd or cxplrcd. When an ô{¡Ung flfnelå¡ l¡åbiity lE rêplaGed b'y ånóûêr
from tlìe same lcndcr on cubsÞntiðlly diftrent Þrms, or the térmr öf ãn G{sdng llãbilltT ðrq $ub$tåntlally modifted, $uch an éxdrðngs or modlficsüon ls treâted ås $a
derecognltlon of the orlginal llåbillty ônd the recogniüon of å new llablllty. Thç dlffêrcnce ln he råspðcüvê carylng âmounb ls roeognlsed ln üe sbtcment of pront ãnd
loss.

d Ëmbedded darlY|tlvG¡r
Ân embedded derlvatlve ls ä componèr|t of å hybrld [combined] ¡nstrum€nt Û¡t also lncludss ð nonderlvat¡ve host conhaet - wlüî ftê etr€ct tfrðt rome of the cåsh
f,ows of thê combinèd hstrument vrry ln å way gimllår üo å ståndalonê dèr{vðUve" Ddvauves embEdd€d ln äll ohër host contråcls årc accôunEd for as sêpäratê
derlvatives and recorded at falr v¿lue lf thelr €conoñh châÌâcteristlcs and dsks are not dosdy relåtêd to üìosê ôf üê hóEt conüãct9 ånd úe host contsacb ðrë not held
for bäd¡ng or deslgnðted ãt falr vâluè though proflt or lÕss. These emlædded derlûUves ar€ measured at fålr vãlue wl$ chðnges ln hlr vâlue recognised in proflt or
loss, unless deslgnãtèd ðs effectlve hedglng lnstnJm€ntg.

C Recl¡iÊlf¡øt¡onoff,nrnclål¡ssêts!
The Company determines classlficauon of financlðl ass€ts and llabllitle$ on lnltlål rcmgniüon, Af¡êr lnlüal recogniüon¡ no rêclàsF{llcagon ls made for financ¡al ässèb
whlch åre equlty lnshuments ãnd ñnånclål llåbllltlês, For ñnånclål ãss€b whlch årc debt lnsfumenB/ ô rËdäsËlfkðtlon ls mådô önly lf thèr€ ls å chånge h ü€ bu$hËss

. model for månåglno thosê ås5cB, Chångéi tó Uìe büsiness mûrilef àß expe€tÊd s0 bÈ hfi?équent, ThË Cami¡âûy's gsrlor måmgem€nt {lehnîlnes chån9é m tlìð
buslness model as å result of èlternål or internål chånges whlch ¿re slgnlllräñt to the Compen/s operauons. Such changes åre êvldeñt ù0 extemål partles. A change in
the buslness model occurs whén he Compãny êìtier begh$ or ceå5es to p€ñorm ån åctvity üråt ls slgnlncant to ¡ts opêråUons. .ff the Cômpôrìy reclass¡fies finânciâl
asseb, lt äppl¡es the reclåsslflcðtlon prospêctlvely ftom the ¡dãsslficauoñ dåté whlch is the flrst dãy of the lmmedi¡tely next rêportng perlod followhg the change ln
business model as per Ind AS 109.

D Qfbett¡ng of f¡nanelal lnstrumentrl
F¡nôncial ass€ts and financial liabllitles ðre offset and Èìe net amount ls reported ln the balance sheet lf t¡ere is a cunendy çnforceable legal rlght to offset $e
recogn¡sed amounts and thèrè ls an lntenüon !o settle on â nèt bas¡g, to rèalise he åssêts and settle the liabiliües slmultarìeousv,

lO Falrvâlue Meãsurenrenti
Faif vðlue ls the pflec thðt wÕuld be reeëlved to sell ân asset of pald b Eãnsf€r å l¡åblllty lR ån otd€dy trånsãctlÕn betr¡,êên mãrkèt pãrtlclpänts ãt the meåsurement

date. The fa¡r value measurement is based on the presumpton that the transaction to sell the asset or bðnsfer the liability bkes plåce elther:
a ln the principal market for the asset or liabil¡W, or
b In the absence of a princlpäl market, in he most advantðgeous mårket for tñe asset or llðb¡l¡ty

The prlnc¡pal or the most advantageous market mu$t be accesslble by the Company.

The fair value of an asset or a liability is measured using the assumptions that market parücipants would use when pricing the asset or liabllityr assuming that market
participants act in their e{onomic best ¡nterest, A fair value measurement of a non-f¡nancial asset bkes ¡nto account a market part¡cipanfs abil¡ty to generate economic' benefits by using the asset in ¡ts highest and best use or by s€ll¡ng it to another market part¡clpant that would use the asset ¡n its highest and best us€, The Company

. uses valuation techniques that are appropdate in the circumstances and ior which sufffcient dab are available to measure falr value, maximis¡ng the use of relevant
obseruable ¡nputs and min¡misinq the us€ of unobseryable inputs.
All assets and l¡ab¡l¡ties for which fair value is measured or disclosed ¡n the financial statements are categorised wlthin the fâir valu€ h¡erarchy, dèscribed as follows,
based on the lowest level input that is s¡gn¡ficant to the fair value measurement as a whole:

a Level 1 - Quoted lunadjusted] market prices ¡n active markets for identicäl assets or liabilities

b Level 2 - Valuation te.hn¡ques for whidr the lowest level input that ¡s sign¡ficant to $ìe fair value measurement is directly or ¡nd¡recty obseryable

c Lwel 3 - Valuation techn¡ques for which the lowest level input that ¡s $gn¡ficant to the fair value measurement is unobseruable

For assts and liab¡l¡t¡es that are recogn¡sed ¡n the financial statements on a recurrlng basis, the C¡mpany determines whether transfers have occurred between levels
in the h¡erarchy by re-assessing categorisation [based on the lowest level input that ¡s significant to the fair value measurement as a whole] at the end of each
repoft¡ng period.

11 Earn¡ngs per Share:
Bas¡c eärnings per share are cakulated by d¡v¡ding the net prof¡t or loss lexcluding other comprehens¡ve income] for the year âttribuhble to equity shareholders by the
we¡ghted average number of equity shares outstand¡ng during the year. The weighted average number of equ¡ty shares outstanding during the year is adjusted for
events such as bonus issue, bonus element ¡n a right ¡ssue, shares split and reverse share splits [consolidation of shares] that have changed the number of equ¡ty
shares outstanding, without a corresponding change ¡n resources.
For the purpose of cahulating d¡luted earnings per share, the net prcfit or loss [exduding other comprehensive income] for the year attributable to equity shãre
and the weighted average number of shares outstand¡ng dur¡ng the year are adjusted for the effects of all d¡lutive potential equity shares,

Reænt Accounting Pronouncements:
The M¡n¡sby of Corporate Affairs notif¡es new standards or amendments to the exisüng standards. There is no such notificat¡on which would have been applicable effect¡ve
from AÞril 1, 2021.





Dues to Mlffo ând gmåll Enterprlses [*]
Du€s to o$er than Micro ôncl Smâll Ëntgmrlie6
Totâl
[*] Disclosurê ln respecl of Mlcð and SrÍöll Enhrpdrç!¡

A. tulncipal ðmount remålnlng unpa¡d h åny suppllêr å¡ åt y€¡r ånd
B, Intèrest duê ther€oR

c. Amount of lnterest pald by the Compåny ln târm¡ ðf radön 16 ef ftû l',lSMEo Åd, rlong wlür fto rmount d StË Båyndrt r
to he supplier beyond d'¡e åppoinhd dåy dudn0 the yc¡r.

D. Amount of ¡ntðrest due ¡nd påyåHê fbr úc Badod 0fdahy ln rìåk¡ng F¡ym¡nt (whlch htv¡ bs{ûr ¡¡åld hut bûyÞod $€
¿ppointed dry during the yêar) but wlhoüt |ddlng üìð lnk¡e¡t *rdñad undlr fte MSMËD Àct,

E. Amount of interest accruêd rrìd rûmâlning unptld rt üt cnd ol üìc âccqJnüng yêtr.
F, Amount of furthÊr lñterÈst rerhâlniRg duê and pryablr ln tr¡ctædhü yctrg,

The above informatlon hâs bgên cþrÍpild ln @eet sf pårdri üË $! e&nt b whldr ürçy co¡ld br lrjmüfiad t3 Mhñ tM Smrll
Entêryrlses on $e båsls of lnfÕrmåüon å\rãïåUê r,lü 0rË eoñp¡ny,

Flnðnce :ncome:
Int€rest income on flnailclal åsses meðsurêd åt åmortlsd c0*

TÕtsl t

l"egal ånd professional fees [*]
Totäl
[*] l¡gal and prþfcsslonðl fe€s lnclude:

à Payment b ttre statiltory Åudibr¡ [exclud¡nd Tåx6s];
. As Audlbr

ToÞl

eoñild6ring pdndpl€ of prudcne€, d€fqfiGd bx asreE ãr€ not r6o9nl¿cd in absanc€ of ronvlnclng ëvldsnc€ that sufflciånt hxðble incoma will bE avallðbl€ ãgainrt whl€h 6uch

dslbrred tax assets can be realised,

The numerators and denom¡nators used to cålculàte the bas¡c ånd dlluted EPS aÌè ås followg:

A Loss attribubble to Shareholders T" in

B Büsre ånd wùlthtéd åvriågê nuftbër ûf Equity rhûÊË Õutltånd¡ng dirrlñg tlìê yaaf

C Nominal value of equ¡ty share

D Bas¡c & Diluted EPS

Segment Information has been given ¡n the Consolidated Financlal SÞtements of the as per Ind AS-108 "Operôting Segmenb" lssued by the Inst¡tute of
Chartered Accountants of India, no sepårate disclosure on segment informauon ls gi\r'en in these financial statements,



A Nâñ€ of tlrú Ralrtåd Fårtlår åñd Hrt¡¡ró ol ihâ RûlûHd prñy
. Ultlñrb Holdlng Crfip.ñyr Câdllå HëålülcårÊ Umlted

b Holdlng eomþ¡nïs ãydu5 Wêlla$s Umlt€d
€ F€lloúr Süb¡ldl¡rl¡¡/ l¡ne¡rn¡r

Uv¡ Nuh{Uûn$ Uml!Êd lyrtus Wel¡nèss lntdmåüond ÕMeC

zydus wclfñê¡r Frudu4* urñltÈd ¿ßur HÖðlüìe!ru (USA) |Le tU$À]
zydu$ ¡lãålücår¿ umlt# s{nb¡nl lh6räpouüc* Inc" [u5,{
Gêlrrun Rmêdhs phånïqc¿urdcå|5 Prlvåb Umltêd äydus Nôvdtêch In€. [USl
Zñus Anlmül Hå¡ltfi and lnyèstmenB umitêd Hsreon Fh¡rmaesuueals Ll"C [UsA]
ÞlðÍlorlìèNlth Unlty umltêd Vlonå Phårm¡cÊuilcal* ¡nc, üUSA¡

ülâtrodËtltfi 0rcðnü!¡s Um¡tôd tydut Thêråpiutcs fne. lugAl
VlÕllo Húålthcåru limlüed lydur Hråltlreäré S.A, tFty) ljd [South Alrlffl
zwuË Phùñåeuthrls umltqd Ë¡ñðylå PhårmÉcËuüFþ {Pty) Ld [þusr Añ{cgl

Blod1sm Í{rðflracêudcål pflvåüe Urnl0gd Serlpt l-l|någêmffit sËñlc$ (pty) tH [5ouh Afrlc¡J

Zydus Sü'r&glc Inv€¡tmênts Umltd tydß Fråñcé, $qS [fËnÈêl
Zydu¡ fiËe Um¡tod LâboñþrtoÊ Comblx S¿. [Sp¡lnl
ZydusFoundåüon * Ëhä Bloüdl $,R,L [I6ly¡' windhs H*¡ltñe¡re Þriv¡te timltd US phsrmå Wndh$ LLe [USå]
M/¡, Rêcon Phrmsccuücåls ånd InviãuÍênb, å pôrflsr6h¡p Fhm Zydu$ Nlkkho Pårmi¡Ést U6 Ltdt. lBnrll]
AÌd¡c Hðal$ffrc (Wånmår) Umlted lMyånmârl rydur Phårm&êuücåls Mr¡dco Sq 0s CV lMðlfco]
Zydü¡ H!ðlttrcrrê Phlllpplnê¡ Ine. lPhlltpplnûs] &ur phånflåc6uücålÈ l,lç¡deû seßlees eompany ã{ Þè C.v.[Må{co]
Zyd$ L¡nkô (Prlvåte) Umltêd ISH t¡nkåJ ¿ydu! Worldwlde 0l4CC [Þuhål]
Zydut Internåtionål Priìrðþ Umltåd llrclånd] ¡ydu3 Þl¡eovsry nMCC fDubål]
zydui Ndrêdånds B.V. lths Nðthertðnds] f,l.¡hêr phåmåeauüf'ål! (USQ LLe [Ut{]
zwus Fh¡rmåceuücålr (uSA) Inc, [usA] ¿lvrtAnlmal Health Xnc" [USÀl
Wndlas, lnc, [uSA]

d Þlrêctrrrr
ûr. Shårv¡l P" Påtd Dlr€ctt¡
fttr. s¡vyåråchl S. SentuBtå nlroc!ôr

Mr. Tårun G. tuorå Dlr€ctor
* zydus Foundåuon 15 å company lncorporå¡ed uñder sceüon I of $å cômpånles Acq 2013 ðM ùls coilTpâny ls pfohlbfrêd to glve Eny dght o\,êf helr profits to iß

mèmberr.

I lmnsact¡on¡ $rfth n€htod Prrüa$
Ttefe ls no F¡nroc1lon wlü relðtëd päfdes 14 A.

Finånciðla95eBåñdlTn6nc{àll¡åbilitie5meå5uredôtfâlfVålueinthesEþmèntofiînãnclâlpo3¡üonåfegroupedintohreeLêVelsof¡fåirv¡luehi€rafhy.Thetfree
def¡ned bðsed on the obseruðbllity of slgnlflcånt lnpub to üiè meåsurement, ai follows:

Level 1: Quoted prlces (unådjusted) in åcüve markets for nnanclal lnstrumenb

Level 2 : The fålr value of lTnanchl lnstruments $ãt are not trðded ¡n ôn åctlve mðrket ls determlnêd uslng vdluaüon tedrnlques whlci maxlmlse the use of observable

market daÞ ßlylng âs llttle ås po$slblê on entlty specmc es{mðtes,

Level 3: If one or more of üe slgnlficant inputs ¡s not based on observâble mðltet dðÞ, tl¡e hsbument 15 lncluded ln lcvêl 3,

(ii) Fðh valüe of ¡nstrumènts msagured at amort¡sed cort!
Financial asseb õnd llablliue! measured at ãmortls€d cost for which fair values ðre disclosed,

Financlal Assets: ltìe carrylng amounts of other financial ass€ts [ot]rer ttran derivaüves]. loans, cash ànd cash equlvalents ðre consldered üo be tñe approximately equal

the fair values,
Finðncial ljabilitiesi Fôir values of other fìnancial liabilities and trade payables are considered to be approxlmately equaf to the carrying values.

(¡) Flnanc¡al ¡nstrumênts by cðteloryl

c¡al assets

Cash and Cash equivalents



(¡¡) Rlsk Månãqômênt!
Thec.ompåny,'åcüvltlê$èxpo5è¡tFmüftÀtdghlhuldltyrl!kàndc¡!d|tflåk..lhl'n0þÊxplålñ,bèfoutt6iÙfdgk!vhlchh8èndtyl$êxposedtoåndhðwd1êenutymånå!ü,
rJsk and tie related lmpðct ln ftå llnûndûl dat6mçfr&,

The Companyk rJsk mgnðgêmållt l¡ ïulËgcd ln dÊs Êord¡nåüôñ wlUl tfç i¡0ård of ci¡fErc ånd ñei¡tâs Ðn å€{vely Ítúudñg *rå Cainpðny's thÕñ, müdlum ¡nd bng"tõrm eü¡h

fows w m¡ntm¡rtng thc exposlfa þ vdrüß nnånclsl müfl(ê!r. Lðm-têfln ñnåndål lñvç#n€08 or* ñsnå0êd to ,fitrðtû hsung nùJñg.
The Cûmpany dtðs not åctvdï angåga ln hG þedlnf üf llmnÉlål û$*þ &r *Fffi¡küvê purposa* n0¡ doËr lt l'rr{& ÈFdonú, Ifti moçt glgnlflcônt ññrndål fltkã þ whlêh îtìë

Company ls eeored åre dcscrlb{d bCowi

A Llquldltyrl¡k¡
ð prudent ltqutdtty rts* månroÈmñt lmdlff måln&lñlnt ruñdðñt c!Ëh ånd mür'lçEflð rËçudüåi rnd thð tw¡lüb¡ilty of fundlñ0 htïuEh tn ådèqusüå r.aðuût ûf 6mml&d

fðG¡ildes to meer obllgåüon¡ whðn dut, t{¡t b hé nr8¡rs Õf fobrxlnËrr, th6 Compåny mdntf ñ€¡dbilty In fndlnl hy mâlnh¡nlnÍ tvtilåblllù/ undf emmltEd hdllüc¡.

b Mãnagement monlbrs rollln¡ fûüe$b d üe Ctñpåny lquldfry p$ñJoñ tnd ü¡th ånd ðûh qulvålc$e ff dü bldt Õf ü{üe{üd çûth lbws. The ConÞany üke, lrito reçuût
Íguldityofthemûf|€th$,ttldla@çf¡a¡.Ínùdd1uoniu1èe0m!Ûnyüqü{dlvm¡n¡¡ÖlllÑtBdfcylnWlwtpfÓ,dn0ÊrsìlhwålnmtJorû¡figldê¡!l1d@n'ldn0$'lM
llquldãssebncce5sårybmaéth&!rmonlbfln9þåhng¡t'€dlg{¡HltytüüÉ,å0ü|û,tlñtôñålËfdð&målrÛr¡l¡brfquhgmrû6rndirâlñtâlnlngdêbtflnåmíüåf,

Mrtud$€¡ of ñnrndll lhblllüs r

1hebblesbdow'ånålysêt¡Cðmpå|tYtTrrüfr&lllåb{luè¡ln!âdwrirtñln,fvcdrrpånyhg.rbâ$dor,ìdràlftq¡rfÛålrñ.à¡.fl¡||
¡mountd¡5cJosedlnb.tãbls.à.ðfenmen.¡alundlæoun&dÊå'hño',,',l¡lan*¡th¡v{thln12mûnt'.quål$ËlfcånyñÐbålÉneè5a3d1Ëlrtse:ddifUngFg|i
dgniRcànt.
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